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‘Bankrupt Go First
Cannibalising Key
Components of
Leased Aircraft’

Arindam.Majumder
@timesgroup.com

New Delhi: Aircraft lessors
have told the Delhi High Court
that bankr um airline Go Firstis
cannib; g key components
from their a1rcrafl. accordingto
documents and pictures seen by
ET. The lessors are locked in le-
gal battles with theairline to re-
possess theiraircraft.

About 50 aircraft of theairline
have been grounded sinee May
after it filed for voluntary bank-
ruptey citing faults with Pratt &
Whitney engines. The bank-
ruptey protection law has pre-
vented lessors from ta}(mgback

CARRIERS ASKED TO REDUCE FLIGHTS BY 25%; PARKING ISSUES AT DELHI AIRPORT

Airlines Asked to Fly Fewer
Flights During G20 Summit

Govt also asks carriers to move some aircraft from Delhi to other airports

Arindam Majumder
& Anumeha Chaturvedi

New Delhi: More thanathousand
commercial flights could either
be rescheduled or cancelled as the
government has instructed airli-
nes to curtail frequency by a fo-
urth throughout the G20 summit
next month due to parking const-
raintsat Delhiairport.
Simultaneously, airlines have al-
sobeenasked toreposition someof
their aircraft, which are parked at
Delhi, to other airports.The Sum-
mit will be held from September 9.
Airli ives have warned of

aircraft

ag] reemem
In July, the court allowed leas-
ing companies to access aircraft
leased to Go First for “inspec-
tions of their fleet and carry out
engine and other

maintenance work.”
During their inspec-
tion, lessors found
that multiple critical parts of
those aireraft have been canni-
balised by the airline. Photos of
theaircraft taken duringinspec-
tion by the lessors show that
critical parts such as side stick,
fan blades, tail cones of engine,
transponder;, evacuation slides
and lavatory seats are missing.
“The petitioner was not permit-
ted to open panels to realise the
true extent of cannibalisation. It
is clear from a bare perusal of the
pictures taken on July 9, 2023 that
neither is respondent No 2 (avia-
tion regulator DGCA) able to en-
sure the proper maintenance and
preservation of the petitioner’s
aircraft and neither is respon-
dent No 3 (Go First) able to main-
tain or preserve the aireraft. It is
the petitioner who is, for no fault
of its own, suffering Lremcndous
loss as each day passes,” Aviation
Capital Group, one of the lessors,
said in its petition.

SC Allows Forensic

Audit of Ruchi Soya

InduBhan & Ishaan Gera

New Delhi: The Supreme Court on Fri-
day allowed completion of aforensicau-
ditof Ruchi Soya Industries (now taken
over by Baba Ramdev’s Patanjali Ayur-
ved) and asked its erstwhile manage-
ment to cooperate in the process.

The audit has been initiated at the in-
stanceof IDBI Bank, whichisleadinga
consortiumof lenders of RuchiSoya,

“It is imperative that the fresh foren-
sic audit be taken fo its logical conclu-
sion,” solicitor general Tushar Mehta
told a bench led by Justice Sanjiv
Khanna, adding the allegation invel-
ved misappropriation of 29,000 crore
of public money advanced by banks.

Appearing for IDBI Bank, the SG,
along with counsels Akshay Sapre and
Abhijeet Swaroop, argued that only a
forensic audit would unearth any fi-
nancial mismanagement that has ta-
ken place in the company. The bank al-
so wanted restoration of its contempt
proceedings initiated against Ruchi
Soya’sformer MD Dinesh Shahra, as it
claimed the audit could not be conelu-
deddue tohis non-cooperation. Theca-
sewill be next heard in January

The IDBI Bank-led eonsortium has
challenged the MP High Court’s June
order that set aside its plea for restora-
tion of contempt proceedings against
the firm’s erstwhile management.

BCCI Awards Title
Sponsorship of
Home Matches

to IDFCFirst

Javed.Farooqui@timesgroup.com

Mumbai: The Board of Control for
Cricket in India (BCCI) has awarded the
title sponsorship rights for all BCCI in-
ternational and domestic home mat-
ches tobanking company IDFC First.

According to sources privy to the de-
velopment, [DFC First will pay 4.2
crore per match, which translates to
2235.2 crore for the 56 matches that the
Indian ericket team will play during
the three-year cycle. The base price for
the title sponsor rights was 32.4 crore
per match, which worked out to 134.4
crore for the three-year period.

IDFC First's per-match fee will be hig-
her than the 23.8 crore per match that
MasterCard and Paytm paid during
the previous cycle from Sep-
tember 2019 to March 2023

Apart from IDFC First, So-
ny Pictures Networks India
was the only other bidder. It
had bid ¥2.4 crore per match, which
was the base price set by the BOCI for
thetitle sponsorshiprights.

Earlier, fantasy sports platform Dre-
amll had bagged the lead sponsor
rights for the Indian cricket team fora
base price of 2358 crore.

In a statement, the BCCI said the
sponsorship and the activations aro-
und the title sponsor are aimed at en-
hancing IDFC First’s connection with
cricket lovers across the country and
beyond. Thetitlesponsorshipwill kick
off with the three-match ODI series
against Australia, scheduled to begin
nextmenth.

The sponsorship rights will end in
August2026. The agreement will cover
56 matches, including 15 Tests, 15 0DIs
and 26 T20 internationals.

https://instadownload.app/

nationwide network repercussions,
leading to flight cancellations as
DelhiisIndia’s primary airport.

Amid crowded hotels and road
closures announced by Delhi poli-
ce, travel agents have advised tra-
vellers to cancel plans for those
specificdays.

Headsof state of nearly 30count-
ries and top international organi-
sations will participate in the G20
summit being held in Delhi on
September 9 &10.

More than 50 specialail ift will
fly into Delhi for the summit, car-
rying the likes of US President
Joe Biden, British Prime Mini-
ster Rishi Sunak, German Chan-
cellor Olaf Scholz, and Chinese
PremierXiJinping.

Delhi, which is India’s largest
airport, has around 220 parking
stands, but all are utilised due to
the surge in air traffic. The situa
tion is worsening due to 50 air-
craft that are grounded at the air-
port due to issues with engines
and the bankruptey of Go First,

Sources said that on Thursday,
the ministry of civil aviation told
airline heads that Delhi airport
has been unable to create adequa-
te parking positions for the speci-
alaircraft, which will carry heads
of state and officials of the parti-

More Room Needed

Airlines say

move to have an 50 e
impactonnet- | e "_—‘- e
work of country grounded in "__ =
“Top hotels are the Delhi airport

fully booked to engine

‘Rise of over of Go H;';" hEEY)

200%inaverage | —

room rates in | Wyndham Hotels & Resorts

Delh during | expects average daily rate to leap
Sept 711 &1 2-4 times its usual value during G20

cipating nations.

Flights will have to be reduced
from 12 pm to 12 am on September
8 and from 6 pm on September 10
until 12pm the next day, as most of
thedelegateswillflyinand outdu-
ring these hours.

The ministry of civil aviation didn’t
reply to questions on the issue, buta
government official, on condition of
anonymity, said that the decision was
taken after a series of meetings with
airlines and Delhi Airport.

‘While it was proposed that air-
craft could drop off the

back at short notice in case of an
emergency. “Plans for leaders at
that level can change suddenly,
and in such a scenario, it will take
time for the aireraft to fly back to
Delhiand thenfly out again,” said
agovernment official.

“Such decisions should be convey-
ed in advance, as the dates for the
summit were known beforehand.
Delhi helngt_helargesthub itwilli mv
pact.

The Ecanomic Times, New Delhi / Gurgaon, Saturday, 26 August 2023

SCRefusesto
Restrain NCLT's
Insolvency
Proceedings
inRCap Case

New Delhi: The Supreme Court
on Friday refused to restrain the
National Company Law Tribunal
from deciding the insolvency reso-
Tution process of Reliance Capital.

The committee of creditors of
debt-ridden Reliance Capital had
in June approved the bid of Indu-

Reliance Cap Sells
45% Stake in Home
Fin Arm for 354 Cr

Move likelytoimprove ~ An Action Plan

Ind International Hold:

([IH),
an investment armof the Hinduja
Group, to take over the company.

IndusInd’s resolution plan is yet
to be approved by the NCLT’s
Mumbai bench.

A Supreme Court bench led by

Justice Sanjiv
Khanna, while re-
Jecting Gujarat-ba-
sed Torrent Invest-
ments’pleafor hal-

cally and internationally :\JI‘lII‘J(-"s
will have to shell out a substantial
amount to 2

and fly to neighbouring airports
like Lucknow and Jaipur, the se-
curity teams of participating co-
untries didn’t accept the idea, as
leaders may be required to fly

PARKING PROBLEM

Delhi'sIGI
ﬁr/ Airport, which

isIndia’s
largest, has around 220
parking stands, butall
are utilised duetothe
surge inair traffic

tion,” said an airline c\ecullvc

Top hotels are also fully booked,
with the Taj Mahal, the Leela Pa-
lace, and the ITC Maurya hosting
topdignitaries.

Midscale hetels in Gurugam and
other parts of Delhiare now getting
booked for other staff members re-
quiring accommodation. The avera-
ge hotel rate has increased by 200%
for Delhi during September 7-11, ac-
cording to data shared by RateGain.
Vineet Mishra, general manager of
Puliman and Novotel hotels in Del-
hi’s Aerocity, said most central Delhi
hotels have beenbooked, leading toa
compressed supply. “We are hosting
the president of Argentina and his
team. Indianbusiness houses as well
as international companies are also
bookingrooms,” headded.

ting procee-
ApexCourt  dings at the NCLT,
clarification  clarified that “we
comesin havenot stayed the
the wake proceedings™.
of Torrent The clarification
!"'M“g";' comes in the wake
O of Torrent me-
beforethe ving an interven-
tribunal tion application

before the tribu-
nal asking it to keep [IH’s resolu-
tion plan in “abeyance” and to
restrain the lenders from decla-
ring ITH as the successful resolu-
tion applicant till the Supreme
Courtdecided its appeal.

Torrentwasthe highest bidder
for the company in the first ro-
und of auction. Its appeal aga-
inst a National Company Law
Appellate Tribunal's March 2
order that allowed Reliance Ca-
pital lenders to hold a second ro-
und of auction to maximise the
valueof the debt-laden firm will
now be heard in October.

Earlier, the apex court had asked
‘Torrentand other bidders toparti-
cipate in the second round of auc-
tion “without prejudice to their
rightsand contentions”.

recovery prospects for Rellance Home | Authum
i . Fin & Reliance Investment
Reliance Capital lenders accuired
Finresolved | assets of both
Sangita.Mehta @timesgroup.com oumfmuﬂ ﬂnanee.m.s +
BizofReliance ~ Board decided
i: Reliance Capital sold a Home Fin | to discontinue
45% stake in listed subsidiary Reli- transferred housing
ance Home Finance for 354 crore in to Reliance finance
the open market, a move that will Commercial Fin ~ activity
improve recovery for lenders. Reli- —
ance Capital, an erstwhile Anil Am- Board
bani's finance company, which is approved
unrlen,omg, corporate insolver plan for
is now left with under 5% in Reli-
ance Home Finance.
Lenders have approved a 29,660~ of reliance
crore resolution plan offered by Home Fin

B
Hinduja Group-promoted I[ndu- T
sInd International Holdings for

Reliance Capital. Housing Bank. The beard also

However, the resolution of Reli-
ance Capital subsidiaries Relian-
ce Home Finance and Relianee
Commercial Finanee was initia-
tedbefore the Reserve Bank of In-
dia admitting the parent compa-
ny Reliance Capital for corporate
insolvency. The ess  was
completed outside the purview of
the NCLT.

Authum Investment & Infrast-
ructure acquired assets of both
finance companies in an out-of-
court resolution process. Under
the resolution plan, Authum ac-
quired ?11,540-crore debt of Reli-
ance Home Finance for 73,351 ero-
re and the 29,000-crore loan book
of Reliance Commercial for
629 crore.

Under the plan, the businesses of
Reliance Home Finance were
transferred to Reliance Commer-
cial Finance. Consequently, on Ju-
1y 17, Authum passed a resolution
to discontinue its housing finance
activity and surrender its certifi-
cation of registration asa housing
finance company to the National

approved a proposal te voluntari-
1y liquidate the company. After
thesale of a45.4% stake, Reliance
Capital holds 2.47% stake in the
company. Following directions
from lenders, the administrator
sold shares in different tranches
—on August 4 (at ¥2.80 each), Au-
gust 9 (at T2.10) and August 10 (at
%2.00), according to the disclosu-
resmade to theexchange.

“The decision to sell Reliance
Home Finance shares was the
hbest option before lenders to opti-
mise recovery, particularly since
the company approved a plan for
voluntary liguidation mid-July”
said an equity market expert.
“However, it would be unfortuna-
te if these shares end up in the
hands of retail investors. Clearly,
in this case, the market regulator
has failed in protecting the inter-
estof retail investors. [deally, the
Securities and Exchange Board
of India should have suspended
trading of this stock when the bo-
ard decides to liquidate the com-
pany,”headded. \

Punit Goenka Moves
Tribunal Against Mkt
Regulator’s Ban, Again

dated June 12 before the
SAT. However, the fribu-
naldid notgiveany imme-
diaterelief.

This time, only Punit
Goenka has moved the
SAT against the confir-
matory order, according
to multiple sources in-
volved in the matter. He
hasapproached the appel-

Maulik vyas
& Javed Farooqui

Mumbai: Zee Entertain-
ment Enterprises (ZEE)
managing director and
chief executive Punit
Goenka has moved the Se-
curities Appellate Tribu-
nal (SAT) against the Se-
curities Exchange Bo

of India’s confirmatory
order that barred him and
his father, Subhash Chan-
dra Goenka, from holding
directorship or manage-
rial positions inany listed
companies or their sub-
sidiaries.

The hearing in the mat-
ter is likely to take place
on August30.

Earlier, the Goenkas had
challenged the market
regulator’s interim order

The development hap-
pens at a time when the
merger deal between Zee
and Culver Max Enter-
tainment (Sony) has re-
ceivedall the requisite ap-
provals, including from
the National Company
Law Tribunal, Competi-
tion Commission of India
and the stock exchanges.

Dear Sharehoiders,

by the Minisiry of Railways during the year which aiso

Today, s we convene the 24ih Annual General Meeling of
IRCTC, I warmly welcome each one of yuu, It is:a pleasure lo
i =)

hostyoutoday

TC.

or

for taking oul the tme o join us. Your contiued tust i the
Company. has given us the confidence to push ourselves
Tarther to deliver market-leading returns and consistent value
foryou year after year

late  tribunal

by growth in the contact infensive: services sub-sector, which
bore the maximum burten of the pandemic. Ths subsector
completely recavered from the pre-panderic level in Q2 of
FY23, driven by the release cf pent-up demand, ease ofmobilty
resticton, andnear-universalvaccination coverage

The post-pandemic scenaria of global tourism is gradually
converging to the pre-pandemic one. With travel restrictions
and bealth concems subsiding, lourism has become a vital
driver of a strang upswing in contact-ntensive aclmly Indias

through  law fourism
firm Economic

amivals in India in FY23 have been growing moﬂmm e

Laws Practice.

easing of Covid-19 reguiations.

N

demonsiates the tustof Ministry of Raitway on [RCTC.

As on 31t March, 2023, Your Company provided Onboard
Catering Services in 474 pairs of Trains and managed 182
refreshment rooms, 57 Jan Ahaars, and 315 Food
PlazaiFast Food units. | am happy 1o convey that post
resumption, E-Catering segment of IRCTC performed

AROADMAPTO
EXCELLENCE

booked through &-Catering during the year under teview.
Your Company & s succsssbly cperaing 08 Execclhe:
Al

duingpre-depares andpostariials

Your Company also plans to buld a network of a welk
planned chain of hotels that target the economy | budget
travellers, Presently, Budget Hotels at Lucknow, Khajuraho
and Kevadia are under constructon and Gompany s

for
has apprached several stale Governments forthe same.
Railneer

Al present, 16 Raineer plants are operational on Indian
Railways. Outof these, Raiineer planis located a Nangloi,
Danapur, Palur and Ambernath are being deparimentally

Seema Kumar

o
‘am defighted 10 infarm thet during he year under review, e
have registered a sirong financial performance with a sl
income of 23,661 90 crores which increased from 71954 48
crores in 2021-22. Qur EBITDA stoad al ¥1,396.65 crores
over 2348.42 crores in the previous fscal, Our PAT grew fo ¥1,005.88

1g 2022:23,1

‘Times Now No.1 for Over
a Year with 30.7% Share’

NCCS AB 22+Males
n
Times Now

NCCS AB 22+

Our Bureau target for English news.
Furthermore, the vie-
Mumbai: Times Net- wership data from the
work-owned Times Now preceding eight weeks,
has maintained its posi- servingasanaccuratere-
tion as the leading Eng- flection of
lish news channel for the  pre-
overayear (Week 16, 2022, sent situa-
to Week 33, 2023), com- tion, posi
manding a significant tions  Ti-
market share of 30.7%, mes Now
according to a press rele-  Thechannel  as the lea
ase from the channel. says it has ding choi
The channel, with a 15- maintained  ce for the
year history in the genre, itsleadership target au-
has outperformed its ri- dience
vals. As per BARC data, forthelast  ,oraeq di-
CNNNewsl8holdsa22% 15years verse seg
share, and Republic TV ments (including NCCS
commandsa29.1% share. AB22+and NCCS AB22+

Times Now leads in the
NCCS AB 10L+ male 22+
demographic, the key

o
Republic TV
| ]
CNN News18

Males) within markets
with a viewership of 10
lakhandabove.

croresinFY 2021-22 andedup

‘athealthy marging of 38.14 % and 27,47 %, respectivaly,

Considering the excellent performance of the Company, Directors have
recommended a final dividend of 22.001- per share {2160 Crores) for FY
2022-23, subject to approval of shareholders in the Annual General
Mesting. This s in adcition to the interim dividend of 23.501- per share
(2280 Crores) declared in February 2023 and paid la sharsholders in
March 2023, 'With this. th total dividend declared by the Company for
FY23, 1535 50 persqulty share ofthe face value of 221-each.

During Y 2022-23, Depariment of Investment and Public Asset
Management (DIPAM), Minisiry of Finance, issued directives for

operated by IRCTC and plants at Amethi, Parassala
Sanand, Hapur, Mandideep. Nagour, Jagiroad, Maneri
Sanksall, Una, Bilaspor and Bhusawal are being opersled
under the PPP model. Raiineer plant at Bhusawal has
commenced commercialoperations during FY 2022-23.
Three additiona! plants at Kota, Bhubanestwar and Vishakapatnam are
expeciedtobain operational in Y 2023-24.

Corporate Social Responsibility:

Your Company is commited in s contibuton for the welfare of the

chairpersnn’s Speech

Our EBITDA stood at ¥1,396.65 crores over
949.42 crores in the previous fiscal. Qur
PAT grew to ¥1,005.88 crores from 7659.55

crores in FY 2021-22. Both EBITDA and
PAT ended up at healthy margins of 38.14
%and 27 .47 %, respectively.

Responsibiity ('CSR’) iniiatives, The acivifies undertaken are govemed

by the CSR Policy of the Company whose primary objecive Is to

he saciety in

and al

Your Gompany
1

lly socilly

25.04.2023; During the Frst Quarer of PY 202324, T5.8 i
v e and rules thereto and guidines issued by Depariment

Offer for Sale (OFS). Subsequent to the OFS, the President of India's
40% from 67 it

share capitalof the Company.
1 would ke to take this opportuniy to brief our esteemed shareholders
aboulour segmentwise highightsfor the year 2022-23.

Internet Ticketing

‘on growth palh by capiuring 80.85% share of Indian

Raitways reserid fickets bonkad in 2022-23.

#s @ miesione e-ticketing system booked

28,434 tickels in & minute on 12+
November-2022

IRCTC e-ticketing facility proved as

anextremely convenienttool for the

Paramiltary Forces for handing

their reserved frain e-ticket

bouked ther helicopter fickets anfne. IRCTC eame a revenue o 2267
s evigent During the year 202223, Company
i completely utiised the CSR Budget
= Tokshe Ll anedaol o 53 crores towards CSR

14ih, t

g activities, with special focus
on Health and Education in
aspirational districts.

e-fickets on IRCTC partal. This is a majorstep fowards streamining tavel
experience, seling nen Standards for convenience, eficiency and

connectily. Transparency &
Travel & Tourism: Disclosure:

India being popul gobahas  IRCTC s committed to

resulted in !’ i condueting business using

the highest standards of
governance, ethics and
integrity. lis sirong and
effective governance
framenark supports these:
values by addressing the
polential risks cruclal for its.

i RC
Bharal Gauray rains across India with the allalment of LHB rakes from
Inian Raitways for promation of Domestic Rail based tourism at a
reasunable price. With the induction of these new rakes, IRCTC has
become the largest tourist train operator i the counlry by owming 10

eliminating the

need for cumbersome manual

processes of raiway warrant

management, recanciliation
ind

business and heips align the
management responsibilties wih

the Board's stalegic foresight of he
organisation. The vales set by the

all Bharal Gaurav rakes have been plamed and 41 tours have bean
operated til July 2023. These Bharat Gaurav Trains alangwitn State
‘Special Trains are paised for a significant operational jump in revenues

Rallways and the Ministy of
Hame Affairs. IRCTC has

Board ars embraced by all employees in
therighteamest.

YourCompany s fuly commitied o highes standards

In addibon, in order to atiract comman man especially senior Gizens fo
frave! by air, \RCTC made & new beginning in this segment by operating

Wariant Wanagement System for
bookingafe-tickets through tis potal
to travel in trains in a hassle-free
manner,
Giving furher impetus to his progress, e
tickeling service for Indo-Tioetan Border Paiive
(ITBP) has been launched on 08-02-2023. Presently
en Central Paramiltary Forces, namely

wi are serving Sew

NSG,CRPFNDRFAR, CISF. BSF and TBP.
With the advent of new technology, mode of communication has meiorly
shifted o Mabi: Phones, which have now become essental part of our
i i TCRal

Licenses done.

3x HOTEL IN SOUTH GOA FOR SALE

* Presently operational. 22 rooms hotel
with Restaurant, Pool, Spa &
Banqueting for 120 people overlocking the river.

+ It also has private Boat Jetty.

+# Clean Property Papers & all

+* Also has Excise License and Bar.
* Registered as 3 star category.
Contact : 0832 - 2422216
email ; tanjoreestates@gmail.com
BROKERS EXCUSE

Connect Mabe Apps (Android & i0S), whereby, approx. 47% users are
booking tickets through mobie only. Durng FY  22-23, several new
fealures have been added in Mabile Agp to
Blometrc based login, Hind) language synching, ewallet reqistiation
facily, Proiferation of beoking tvaugh Ask Disha Chatbot and iPay,
simplified user account recovery prooess, new Ul Design for Dashboard
page, display of latest accommodation  availabiity n trains, and re-
verification of Aadhaar detalsetc.

IRCTC has signed an MOU wih UCADA (Uttarakhand Civil Aviation

enhance experience ke

1o the Haly Shrine of Shii Kedarnath Dham. IRCTC has developed an
[

in-house ring FY 202223, ¥
aliia Io malnlal the 8 by oy Jaw o e Rajasthan State Government and  that for 3rd year in succession, IRCTC has received ‘NIL comments from
lickeling system along with the  proyied servicesto 538 passengers. the GAG on Financial Siatements for FY 2022-23. | am pleased fo inform

that your company has achieved an “Excallent” grading in Corporale
Govermance for the year 2021-22 and expecls *Excellnt raling for FY
2022-23 ais0by Deparmant o PUbicEnferprises
IRCTC has been complying with the requirements of Corparais
Goverance as enunciaed in SEBI Regulations and DPE Gudelnes on
Corpurate Govermance except fo requisie number of Independant
Dirctors and woman Independent Dirctor on s Board for which we are
76 reguiay
02 providing services to 962 parlipants n May-June, 2023 and  [EZRTEIN
::{m;’zm Bafore | conciude, on benalfofthe Board of Directors, | wish fo convey our
' sincere regars and deep graitude o our vaued siakeholders for
These culural exchange tours were operaled under EX Bheral Shrestha I Y6 Aways v by e mllesiona oxce:
Bharat (EBSB) initiative of Ceniral govemment. that has faciltated us to move ahead and achisve targets despile the

numerous challenges. | also put my heartfelt appreciation for all IRCTC

Mgl v, kb v o e oo s ol ek

Gavernment o Ind fas reposed its canfidence in IRCTC for operating
varius. prestigious cultral exchange group tours. IRCTC organised
“Kashi Tami Sangamam", for 2,502 participants from Tamil Nadu to
Varanasi, which was operaled during Feb-March, 2023 and "North East
Yuva Sangam” tours, with 1ol of 29 n0s. of lours cantying 1.250 youths
idenified by designated Higher education institutes where IRCTC has
provided endio end services.

ickst

bookings along with QR code based tickst chacking. First booking was
opened on 08.04.2023 for Yaira season, this year, which started on

https://saveig.net/

Wit th resumpton of operaion o reguar ains and cooked food post itmore
; compti. o D 5 cncst s s Corpin 8 ol

sirid operaing i ful swng. In FY 2022:23, IRCTG sd-

> Thenkyou Seema Kumar
ratemity whether on trains of at siaions. Afer wibessing stagnabon in /i Chairperson and Managing Direcior
catering actvities fo nearly 2 years an aczount of the pandemc, IRGTC -~
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number y premises, [
Besidos, the company has besn entusied with e responsibily of IRCTC

INDIAN RAILWAY CATERING &
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provision of calering senices in the feet of Vande Barat Trains aunched

https://instastoryvieyser.net/
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Punjab Governorwarns
CMofPresident'srule

PurohitasksManntoreply before he takes ‘finaldecision’ under Article 356 of the Constitution

-

STATESMAN NEWS SERVICE
CHANDIGARH, 25 AUGUST

cttingthestage for fresh
confrontation, Punjab
Governor Banwarilal
Purohit on Friday
warned Chief Minister Bhag-
wantMann ofwriting to Pres-
identunder Article356 (which
can be used to impose Presi-
dent'stulein thestate over fail-
ureofthe Constitutional mech-
anism) ifhe (CM) fails to fur-
nish theinformation sought by
him through "letters".
Inastrongly-wordedletter,

the Governoradvised the CM
to act before he takes the
“final decision" under Article
356 of the Constitution, and
criminal proceedings under
Section 124 of the TPC (assault-
ingPresident, Governor, etc.,
withintentto compel or restrain
the exercise of any lawful
power) over the CM's failure
to giveinformation sought by
him (Purohit) throughletters.

The Governorsaid thisis "in
spite of the clear provisions of
Article 167 of the Constitu-
tion"which makes it manda-
tory for the CM to furnish all

such information relating to
theadministration of affairs of
thestate asthe Governor may
call for,

"Before I am going to take
final decision regarding send-
ing a report to the President
of India under Article 356
about the failure of the con-
stitutional mechanism and
take a decision about initiat-
ingcriminal proceedingsunder
section 124 of the IPC, Laskyou
tosend me therequisite infor-
mation sought for under my
lettersreferred toabove, asalso
inthe matter of the steps taken

by you concerning the prob-
lem of drugs in the State, fail

ing which I would have no
choice but to take action
accordingto lawand the Con-
stitution,” the Governor said
in theletter to the CM on Fri-

ay.

Referringto his previous let-
ters seekinginformation ona
number ofissues, Purohit said
itappears Manni: i

you to respond to my letters
referred toaboveand giveme
the information sought by
me,".

In Friday’s letter, the Gov-
ernor hasalso raised questions
about the supply of drugs in
the state. "I have received
reports from various agen-
ciesregardingrampantavail-
abilityand abuse of the drugs
inPunjab. Iti nknowl-

refusing to give the informa-
tion asked to him. The Gov-
ernor also accused the CM of
making derogatory remarks
against him. He quoted sev-
eral remarks made by the CM
againstthe Governor. Itinclud-
ed the remarks in which the
CM had called the Governor
a “velha baitha” (someone
who had nothing productive
to do) who kept sending him
"love letters' . Purohit said
through these "derogatory
remarks", the CM attempted

edge that theyareavailable in
chemistshops, anewtrend is
observed that they are being
sold in the Government con-
trolled liquor vends. Recent
action by the Narcotics Con-
trol Bureau (NCB) and Chandi-
garh Police who have sealed
66 liquor vends in Ludhiana
who are selling drugs, in a
joint operation,' he said.
"Recent report of the Pa
liamentary Standing Com-
mittee that one in five are
exposed oraddicted to drugs

torestrain him from" g |nP|m]ab pointout
thelawful power: ferred ‘thelaw
meunderarticle 167 oftheCon-  and order system in Punjabso
stitution”", muchso thatnowvillagershave

Reminding the CM that started protestingonthestreets

notfumishingthe information
whichwas soughtby the Gov-
ernorwouldbe plainlyin dere-
liction of the constitutional duty
whichis imposedon the Chief
Minister in terms of Article
167(b), in the letter Purohit

. I have therefore to
advi ?m, warn youand ask

in large numbers and decid-
ed to set up their own village
defence committees to protect
themselves from drugs. Please
send areport concerning the
action taken by you in the
matter of these drugs to my
office immediately,” Purohit
added.

Land only todomicilelandless
InJ&K, says government

SNS & AGENCIES
SRINAGAR, 25 AUGUST

J&K government has issued
detailed guidelines through
therevenue department that
‘makes allotment ofland per-
missible to only the domicile
landless citizens of the UT.

The guidelines permit the
allotment ofland measuring
5marlas (1/4thofaKanal) to
the domicile landless people
inJ&K.

L-G Manoj Sinha had
launched theland to landless
scheme in July this year even
as political parties in the Val-
ley questioned the move
alleging that the same was
intended to bring in out-
sidersto change the demog-
raphy of the UT.

As per the the guidelines
issued by the Revenue Depart-
ment, the UT administra-
tion has accorded sanction
to the allotment of 5 marlas
of stateland on lease basis to
landless and PMAY benefi-
ciaries.

The category of people, out
of the Rural Development

Department's permanent
waiting list 0f 2018-19, eligi-
ble for the scheme include
thoseresiding on stateland,
forestland, 'rakhs'and farm:

Italso includes people in
possession of custodian land,
and those residing on land
already allotted by the gov-
ernmentnear Dachigam Park
for agricultural purposes,
where construction is not
permitted.

“Any other category of
cases who are otherwise eli-
gibleforhousingunderPMAY-

G but don't have any land
available for construction.

“An individual shall be
consideredlandlessifheisa
domicile of Jammuand Kash-
mir has a separate family
does not have land in his
name or in the name of any
of his family members or is
not entitled to inherit five
marla or more of land.

“The land shall be grant-
ed on alease basis in terms
of the Jammu and Kashmir
Land Grants Act of 1960 and
the rules made thereunder.

“The land in respect of
these beneficiaries shall be
granted on lease on payment
of a token amount of Rs 100
permarlaasaone-time pre-
mium and anominal amount
of Rs 1 per marla per annum
as ground rent, in relaxation
ofJammuand Kashmir Land
Grant Rules, 2022”, the order
said.

‘Thelease shall be for a peri-
odof40years, extendable fur-
ther for a period of another
40 years, subject to the ful-
filment of all
formalities/norms.

CBI conducts rakds In Punjab In French Embassy Visa fraud case: The Central Bureau of Investiga-
tion (CBI) on Friday conducted searches at the premises of an agent, based in Ludhiana, in an ongo-
ing investigation of a case related to VISA Fraud in the French Embassy. During the search, incrimi-
nating materials were recovered. A cash of approximately Rs 70.10 Lakh (in the denomination of
Rs 2000) was also recovered from a bank locker at Ludhiana. During the investigation of the said
case, the involvement of Balwinder Singh Bartia based at Machhiwara, Ludhiana in facilitating
issuance of Schengen VISAs to the VISA applicants also came to light. It was alleged that he collect-
ed cash amounts ranging from Rs 25 lakh to Rs 45 lakh from each VISA applicant for getting a
Schengen VISA from the Embassy of France, New Delhi. The CBI had registered a case against six
private persons including two, earlier working in the Visa Department of the Embassy of France,
New Delhi and others on the allegations of Visa Fraud in the Embassy of France in New D%

Khattar hails exceptional dedication &
relentlessefforts of brilliant mindsat ISRO

STATESMAN NEWS SERVICE
CHANDIGARH, 25 AUGUST

Haryana Chief Minister
Manohar Lal Khattar on Fri-
day said attributed the suc-
cessful landing of Chan-
drayaan-3 on the lunar sur-
face to the exceptional dedi-
cation and relentless efforts
of the brilliant minds at the
Indian Space Research Organ-
isation (ISRO).

Extending his congratu-
lations to the nation on the
momentous achievement of
successfully landing Chan-
drayaan-3 on the lunar sur-
face, the CM said thislandmark
accomplishment has posi-
tioned Indiaas the firstnation
to reach the Moon's enig-
matic South Pole.

Speakingon the inaugural
day of the monsoon session
in the Assembly today, Khat-
tar said Haryana has played

. & N

an integral role in the Chan-
drayaan-3 mission. He said util-
isation of components sourced
from Rohtak and Rewari, cit-
ingnuts, bolts, and wires from
these districts thatwere used
in the mission's success.
The CM also commended
the participation of youth
from various districts, includ-
ing Ambala, Bhiwani and
Hisar, who were an essential

/

Seth was responsible for the
controlunitof Vikram Lander
in Chandrayaan's successful
landing, Yagya Malik of Hisar
and Devesh Ola of Bhiwani
were part of the project team
as ISRO scientist engineers.
Referring to the visionary
approach of Prime Minister
NarendraModi, healso hailed
the Prime Minister's unwa-
vering support and encour-
agement that the

Dsar Snarshoiders,

Today, as we comene ihe 240 Annuai General Mesbing of
IRCTC, warmiy welcoms wach one ofyou. s & pleasure fo

yeu o8, 2nd
Postyou loday

for taking oul the §me o fon us. Your continued trust n the

returns and consistent vaus
for youyeat ateryear
by growth in the Contact inensive services: sub-seciar, Which

Bore the mamum burden of the pandemic. This

completely recavened from e
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morale of the country's sci-
entists at every juncture.
Under Prime Minister
Modi'sleadership, India has
etched a distinct identity on
the global stage and made sig-
nificant strides in various
domains, Khattar added.
The Chief Minister reiter-
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artivals n India in FYZ3 have been growing month-on-marth

i
Essngaf Cove-19 reguistions.

Coming 1 he pedermance o the company during 2022.73,

come of 73,561 90 cromms which nc

crores in 2021-22. Qur EBITDA siood at 2439665 crores
over TMG.L7 cruees In e previus 563l Our

-

PAT grew 10 21, QUS89

AROADMAPTO
EXCELLENCE

by the Miisiry of Railvays during the year which aum\
emansizales the sl of Minesiry of Raway on IRCTC.

s on 315t March, 2023, Your Company prowided Gnboard
Gatering Services In 474 pairs of Trains and managed 182
refrashment rooms, 57 Jan Ahaars, and 315 Food
PiazaiFast Food unils. | am bappy to convey that post
resumpion, E-Catering segment of IRCTC perfomed

oy war
beoked rough e-Catedng during he year under revie,
Your Company s dso sucoesshly opesaing 08 Exscuive

shring re-opertresand post s
Yeur Campany alsa plans 0 buiki & network of & weik
planned chain of holels thal
Vavotiors. Prasanly, Budget Holels al Lucknaw, Khajuraha
and Kevadia aro under consnuction and Company is
‘xpioring Ihe avenues forsich NoiBs atoiher
has appioaches several state Govemments fo e same,

Al prosent, 16 Rallpoer plants a operational an Indian
Rabways. Oul of these, Raineer plants located at Nangio,
Danapir, Palur and Ambeenath are being degarimantally
operaled by IRCTC and plants at Ameifi, Parsssaia,
Senand, Hapur, Mandideep, Negpur, Jagirad, Maner,
Sankrad, Una, Bllaspur and Bhusawsl ara being operaied
under the PP medel. Rainear plard at Bhusawal has
commenced commercialoperstions during FY 202223,

target he ecoriomy | budget

locations and

crores fum 658,55 rones 1 FY 202122, BonEBITDAand PAT snced up
athoatiny margine of 38.14 % and 27 A7 %, espectvely.

part of the CI -3
team.
While Haryana's Aarushi

aledl’us forthe

i landi ‘Chan- g e excallent the Company, Direclors have

q Jand hi uw-pummmom\mw
y an 1s X7, subect n B Avnual General

optimism for future endeav-
ours.

mmsmmmmmimmrsx per shate
(%280 Crores) declared i Febvuary 2023 and peid ko shershioiders i
Merch 2023, Wih s, the btel diadend Seclored by the Compsny for

Institution of power brokers
isdead, says VP Dhankhar

SNS & AGENCIES
NEW DELHI, 25 AUGUST

Vice President Jagdeep
Dhankhar on Friday said that
the mostimportantimpact of
Chandrayaan-3 was the emer-
gence of India in soft power
diploma

“At the time of soft land-
ing all prominent channels of
the world were focussing on
itand congratulating us,” Vice
President said.

Addressing the 25th Con-
vocation of New Delhi Insti-
tute of Management on Fri-
day, the Vice President asked
thestudents to be proud of our
stupendous achievements.

“Weshould be proud Indi-
ans. Our glass is half full and
adayit’llbefilled to brim. We
have (o give up negativity,” Vice
President sai

Describing lhe success of
Chandr: 3asmomentof

vious Chandrayan-2 mission
was 96 percent success, Vice
President appreciated the
gesture of the Prime Minister
whostood asarockbehind the
then Director, ISROand moti-
vated our scientists.

Vice President said that
the world looks at India as a
bright spot in global econo-
my and as a consequence of
several affirmative govern-
mental policies.

“We have an ecoeyqem
nowwhere or-

of taking ostreets, when one

FY23s2550

During FY 202223, Deparimant of lnvestment and Public Assel
Managomenl (OIPAM), Miisry of Finance, fssued direchves. or
nthe

Our EBITDA stood at ¥1,396 65 crores over
¥949.42 crores in the previous fiscal. Qur
PAT grew to %1,005.88 crores from ¥659.55

crores in FY 2021-22. Both EBITDA and
PAT ended up at healthy margins of 38.14
%and 27.47

2504 2023, During the First Querter of FY 2023:24, 75,528 passengers
it heloopter ickets onine. IRCTC 25T

Offer for Sole (OFS). Subsequeni o e OFS, MMMG\MS
hoiding i RCTC hos reduced i 2 407% from 67 D% of he paid wp equity
share cagitalof the Company.

| woukd ke o ke fhis oppariunity 0 brisf ur esteemed sharshokders:
‘aboutoursegment wise highiights for the year 2022-23,

et Ticketing

ThC hag

isbooked for
law, must die down.

Talking about the legisla-
ture, the Vice President
described the conduct of pub-
licrepresentatives as dismal.

“As Chairman, Rajya Sabha,
1don't see debate, dialogue,
discussion. I see disruption,”
the Vice President said and
called upon the youth to get
outofneutral gear; give up your
silence and speak out your
mind on this issue.

“You have to create a sys-
tem... in which you will want
your representative to exem-
plify conduct that can be
emulated, that can inspire
others,” the Vice President

aid.

Describingeducation asthe
only most impactful trans-
formative mechanism to bring
about societal change, the
Vice President appealed o the
youth togivebackto thesoci-

‘on growih path by capiuring 80.89% share of Indian

Radeys’ reserved fickets booked i 2022-23.

s a milesione e-ickeling syste bocked

28,434 tickets in a minute on 12-
Noverber.

processos of raitway warrant
management, recanciiation

Theee addiional piants at Kota, Bhabaneshwar and Vishakagainam are
expactotiio ba in operational i FY 2023.24
| Corporate Soclal Responsibiity: 4

“¥our Company s committed in its contrbution for the weifare of e

Respansibilly (TSR} inlaves. The ackifes urdertaken are govemed
by the CSR Policy of the Company whoss primary cbjectie s 1o

socially andat

i o
undetakas the CSA actviies as specified urderthe Companles Act
‘and nuses thereto and guideines ssuad by Deperiment

o
choioeof customers. To take it forward, IRCTC s recently signed 2 Mol
with De Meiro Rail Gorporation on w-wmwzawmwwemlmr

ket on IRCTC portal This s a maj sieptowards sreamiiing ravel
axperienca, sating new standards for convenience, effisienicy and

connectiviy.
Travel & Tourism:

one of

. IR e t
Bharat Gauray irsins acmss india with the allotment of LHB rakes fom
indian Rabways for promofion of Domestic Ral based loursm at &
roasonable price. Wh e induction of Ihose aw rakes, IRCTC has
become the largest tourist train operaior i the counlry by owning 10

o¥ Bharat Gaurav rekes have been planrad and 41 fours have been

opersied fil Juiy 2023, Thess Bharat Gawray Trains longwith Siste

Spacial Trains are posed for 2 significant apesations! jump in ravenues
L o RCTC.

Railways and the Misry of
Home Affairs. IRCTC has

derveloped 5 dedicated in-house
website to maintain the e-

1o bravel in trains in & hassie-free
mannes
Giving further impetus: 1o this prograss, &=
ficketing service for Indo-Tetan Border Polce:
[mmmmmmmmm Proserly
Contrai Pararmiltary Foroes, narmely
NSG CAPF NORF AR, GISF B s 128

I addifon, in order I atiract common men especially senior ciizens o
ravel by s, IRCTC mate a rew beginning in this segment by operaling
such oursby Air. Dung FY 2022.23, IRCTC oper

During the year 2022-23, Gompany
complelely wilisad the CSR Budgel

of £1253 crores towards TSR
activities, with spacial foeus

on Hegith and euucaxlw in
aspirational disti

Tmnsp;mn:y &
Disclosure:
IRGTC s commited to
ing business sl

the highest standards of
governance, eihics and
integrity. Hs strong and
effective governance
framework supparts these
values by addressing tha
polartal risks crucial for ils
business and helps afign the
iranagament (esponsibises with
the Bod's stateglc foresighi of e
isaion, The values cet the
Boand are ambracta by al smployoss in
therighteamest
“Vour Company iy commiled 1 highest standards

by A from Jaipur to Kathvrandu for Rajasthan Siate Govemment and
provadedt services o 534 passengers.

Gavernment of India hae raposad il eanfidence in IRCTC for oparating
various pmsupm ailural exchangs gous tours. IRCTC organised
“Kashi T 2502 particioants from Tamil Nadu o
Veransi, mmmwm during Feb-March, 2023 and “"North Esst
Yura Sargar” tours, with total of 29 ros. o tours carying 1,250 youths
dentited by designatod Higher educatian insiilules where IRCTC has
prosidad endo end servicas.

year iy succossien, IRCTC has recaived NIL

the CAG an Financa) Stalements 'uro 2022:25. | am pleased o inform
that your company has “Excallent” grading n Corporate
Gaveranca for Ihe year 202122 - unpms “Excallent” rating for FY
202223 aisoby Department of Pudlic

IRGTE has bagn complying with m requirements of Corporato
Gavernance as erunciated in SEBI Requistions snd DPE Guidslines on
Comorat Govermanca except for requisite numbar of Independent
Directors and woman Independent Director on #s Board for which we are

has majarly
Mabile Phomas, which mmu part of our
W,.»W TRTC has g i oprinty s RETC Rl

ety.
C the pas:

opp

tunity to fully unleash one’s
talent and energy. You can
achieve your dreams,” Vice

President told students.
Stating that the power
corridors were have been
fully sanitised of power bro-
kers, the Vice President said
that: “The institution of power
brokersis dead. It can never
revive. Transparency and
bili yarehallmark

glory for the nation, Vice Pres-
ident said emphasised that,
“We are in the big four. Itisa
matter of time, we'll be num-
ber one.”

Mentioning that the pre-

epaper. thestatesman.com

of governance and there is
zero lolerance for corruption
no

Slalmg that our judicial

system is very robust, the Vice
President said that the culture

d
out students, he asked them
to “never stop learning... never
stop gathering knowledge.”

The Vice President also
called forastructured mech-
anism to engage with the
alumni of our institutions.
Recognising that our alumni
are world’s most powerful,
impactful reservoir of talent,
the Vice President suggested
creating a National Confed-
eration of Alumni from all
institutions.

“Then in the task of poli
cy formulation, their conti
bution can be highly qualita-

N\
tive,” the Vice President said.

{Android & [OS). whereby, agprax. 47% users are

avalabily in Fans, and re-

IRCTC has signed an MOU with UCADA (Uarakhand Cil Avistion

Yiiva Sargam
02 providing sarvices o 982 particoants in May-June, 2023 and
3,23 paticpanis

Apri-hay 2024
Thesa cultural exchange lours iera oparatad undsr Ek Briarat Shrastha
Bharut(EBSB) iniatva of Cantral govarmment

With the resumption of operation of regular bains and cocked food post

.

Conclusion
Bafore | conclude, on behalf of the Board of Directors, | wish o convey aur
!Iﬂ:l’e mi and deep grattude to our valued stakeholders for
Ved ppon o s s b B moadon e
ot ot ket 4 o shegs s ot ik ol
numerous chatlenges. | alsa put my "WWIIDWMW for all ‘“CTC
‘amployess, who are the backbone of your Company an have m their

‘startad operating in full swing. In FY 2022.23, IRCTC focused ?lsumwg
iy whether i Wik o it alons. Al winssing sagution 1
aclivites for nearly 2 yoars on account of the pandemic, IRCTC

o 1he Holy Shvine of Sha Kedamah Dham. IRCTC has deveioped on

ficket
Baokings kg with QR cods based ket chadking. First booking was
opaned on 08.04.2023 for Yidra neascn, this yaar, which staried oo

Y e
Bessdes. e company has been entrusted with e responsbilty of

provision of catering samices in ine fleet of Vards Bharat Trains launched

A 4

pe—=

after day 1o transform npany
mwmmmam\mmsnwrpmlu > )
Tarikyou oema Kumar
JaéHind Chalrperson and Managing Director
A
ty
IRCTC
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TROUSER & JEANS

SALE

Formal & Party Wear
<>
ARROW CotonD

MEN & WOMEN
By Economy Sales: 9212758425

*PUNCHKUIAN ROAD,Garwal Bhawan, (Near Jhandewalan, Gole Chkr)
* WAZIRPUR A-5, Near Richi Rich Banquet (Opp. Shalimar Bagh)
* JANAKPURI B-1/2, Main Najafgarh Road,Opp. Metro Pillar 543

*NOIDA, Nirula's Sec-2, Near Metro Station,

Sec-15, Noida, UP

« LAJPAT NAGAR, 49, Main Ring Road, Adj. Haldi Ram, Near Moolchand Crossing
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FURNISHING FABRICS ~ CARPETS ~ WOODEN FLOORING

SHALIMAR BAGH

AG-9, Ring Road, New Delhi Ph. 47555021

ARISONS®

FURNISHINGS

TIME & AGAIN COLLECTION,
LASTING HAPPINESS

BLINDS 6 MOTORS ~ BED BATH® TABLELINEN ~WALLPAPERS = MATTRESS

CUSTOMISED FURNITURE

JPAT NAGAR

71, Ring Road, New Delhi Ph. 7777006677
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